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Authorisation
This Presentation has been prepared by Talga Group Ltd and is authorised for release by the Board of Directors of [alga Group

Disclaimer

This Presentation has been prepared by the Company based on information from its own and third party sources anccisswealdizument. No party other than the Company has authorised or caused the issue, lodgement, submission, despatoh of firisvigiesentation, or takes any responsibility for, or makes or
purports to make any statements, representations or undertakings in this Presentation. Except for any liability thaeeashatdsl by law, the Company and its related bodies corporate, directors, employees, servants, advisers and agentaffitigigetisclaim and accept no responsibility or liability for any expenses,
losses, damages or costs incurred by you relating in any way to this Presentation including, without limitation, thesmfomteined in or provided in connection with it, any errors or omissions from it however caused, lack of accuracy, cosypletenes or reliability or you or any other person placing any reliance on this
Presentation, its accuracy, completeness, currency or reliability. This Presentation is not a prospectus, disclosureodothenefitering document under Australian law or under any other law. It is provided for information purposes and isvitatian imor offer of shares or recommendation for subscription, purchase or
sale in any jurisdiction. This Presentation does not purport to contain all the information that a prospective investqtireap connection with any potential investment in the Company. Each recipient must make its own independent assesen@ntpdtly before acquiring any shares in the Company.

Notinvestment advice

Each recipient of the Presentation should make its own enquiries and investigations regarding all information in thiidPréssintling but not limited to the assumptions, uncertainties and contingencies which may affect future operationsraptmy @od the impact that different future outcomes might have on the

Company. Information in this Presentation is not intended to be relied upon as advice to investors or potential investéirs and® Sy LINB LI NBR gA G K2dzii GF1Ay3 | 002dzyd 2F Fye LISNRepls/Befdre maifyadinvestnert dedisio) fraspedtigeyhtiestarosBoBIO ( A FS & =
consider the appropriateness of the information having regard to their own investment objectives, financial situatiomisadchseek legal, accounting and taxation advice appropriate to their jurisdiction. The Company is not licensed to prokitierdidact advice in respect of its securities.

Financiatiata and rounding
All dollar values are in Australian dollars (A$ or AUD) unless otherwise stated. The financial information contaiResiéntiition may not r ily be in statutory formatestorsi K2 dzt R 68 | 61 NB GKI G FAYFYyOALCWRIERYRY OAKA&AYNR msy et @ 2 y dzy R G NiizR §
Ly@SadyYSyGa / 2YYAaaAangaaa 2nBaydet v TireyNBy DAEATR SY SiloandzNB 8¢ sAGKAY GKS YSIEyAy3 2BmendddzA  GA2Yy D dzyRSNI GKS | of{ ® { SOdNAGASAa 9EOKIy3aS 1 0 2F mcbonsz |a

Past performance
Past performance and pro forma historical financial information is given for illustrative purposésholyld not be relied on and is not indicative of future performance including future security prices

Forwardlooking statements
This Presentation contains certain forwdr® 2 | Ay 3 &+t 6SYSydad ¢KS 2NRa Y AFAGHIRIQES @ ¥Rt MIB S YNIYIWALNE 2 SO DEA Wiskh § @ D 5 Y Hisdki@ie@EE Ynbicatd S ofand gyfiidanca dnyfuturel eAthingEahdNiBaacialipasificn add NB A
performance are also forwaidoking statements.

These forwardooking statements are based on assumptions and contingencies that are subject to change without notice ardiownland unknown risks, uncertainties and other factors, many of which are beyond the control of the Company aa$its &ffil w S ¥ S NJ (i 2 pagek 48o 32¢f &g Preg@ntatjodfor a 2 y
summary of certain risk factors that may affect the Company.

Investors are strongly cautioned not to place undue reliance on ' i ly in light of the ic climate and the signifi volatility, ur inty and di ion caused by theX®puiidlemic.
Forwardlookingstatements are provided as a general guide only and should not be relied on as an indication or guarantee of futureqeeftmainesults, performance or achievements may differ materially from those expressed or implied in those statementsajedtiams and assumptions on which these statements
I NB ol &SR® ¢KS&S adl dSySyda vle |aadzyS GKS adz00Saa 2ided viithirthe peiodlfor whightie foavesaakint ey hiane ed, Kratalh dzOOS&a4 2F 6KAOK YIEe y2d 65 NBI €

No guarantee, representation or warranty, express or implied, is made as to the accuracy, likelihood of achievemerdlneneasaf any forecasts, prospects, returns, statements or tax treatment in relation to future matters contained in titatiBreSte forwarelooking statements are based on information available to
the Company as at the date of this Presentation. Except as required by applicable laws or regulations, none of thet€affifiates or the Lead Manager Group (defined below) undertakes to provide any additional information or revise the statéhisRtesentation, whether as a result of a change in expectations or
assumptions, new information, future events, results or circumstances.

Market data
Certain market and industry data used in this Presentation may have been obtained by the Company from research, sutfiesysadstcted by third parties, including industry or general publications. None of the Company, its Affiliates or thedgea®hap have independently verified any market or industry data
provided by third parties or industry or general publications

Notan offer

This Presentation is not an offer or an invitation to acquire new shareN¢wm&haresf the Company or any other financial products. This Presentation does not coastititer to sell, or a solicitation of an offer to buy Nefvares in the United States or any other jurisdiction where it would be illegal, and will not form any
part of any contract or commitment for the acquisition of New Shares.

This Presentation has been prepared for publication in Australia and may not be released to US wire services or digiebutettd States. The New Shares have not been, and will not be, registered under the US Securities Act dj)$3B&cfiirities Actnd may not be offered or sold in the United States except in
transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicabledd&ititstdasvs. The distribution of this Presentation in the United States and elsewhere outside Australia may be resanictBeispns who come into possesslon of this Presentation should observe any

such restrictions as any naompliance could contravene applicable securities laws. Please refer to the section of this Riesetty KSI RSR LYy G SNy GA2yFf .hFFSNI wSAGNROGAZ2yabh F2N) Y2NB AYF2NXYI(GA2Y

JORC Code
Itis a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in AustralialctnBly M2 A y & h NB wS&ASNWSAa /2YYAGGSSQa ! dza (NI | & AORC Copivéstors GuisiievAd \sHolulg ridte Bk whilehope Bebihve andvinerldetddrSes -y
estimates of the Company in this Presentation comply with the JORC Code (such J@R@pliadeore reserves and mineral resmes beingOre 1d ‘Mineral ively), they may not comply with the relevant guidelines in othentries. Yo K2 dzf R y 24 | aadzyS GKF G 1jdzt yidAd

will be converted to reserves under the JORC Code or any other reporting regime or that the Company will be ablertd éegalfyracally extract them

Scoping StudyCautionary Statement

The Niska Scoping Study is a preliminary technical and economic study of the potential viability of developing the NNmtsvsisiea South and Niska North graphite deposits by constructing an integrated mining and refining operation to pibéhi@soti products for-ion batteries. It is based on low level technical and
economic assessments that are not sufficient to support the estimation of ore reserves or to provide assurance of andsvetmpnient case. Further evaluation work and appropriate studies are required before the Company will be in a positrate@esgtore reserves or to provide any assurance of an economic
development case or certainty that the conclusions of the Scoping Study will be realised.

The Scoping Study is based on the material assumptions outlined in the announcement of 7 December 2020. These inclishs absuinibte availability of funding. While Talga considers all of the material assumptions to be based on reasonablagmisds, certainty that they will prove to be correct or that the range
of outcomes indicated by the Scoping Study will be achieved. To achieve the range of outcomes indicated in the Scdpimdjr@firlyhe order of US$1 000 million plus contingencies may be required. Investors should note that there is noleertae§dmpany will be able to raise that amount of funding when needed. It
is also possible that such funding may only be available on terms that may be dilutive to or otherwise affect the ea@eMolth y & Qa4 SEAaGAYy3 &KIFINBad LG A& +Ftaz2 LIRaaAoft S {KI I8 paité Salelbrdonidenyire of he mizfebt. If itdabisi thizScoust] in&tSially retidde f dzS
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Additional Disclaimer

MorganStanley Australia Securities Limited (ABN 55 078 652 276) is acting as lead manager and underwriter of the Pésartitanager The Lead Manager has not authorised, permitted or caused the issue or lodgement, submission, dispatch or proviBiesenftétisn and there is no statement in this Presentation

which is based on any statement made by it or by any of its affiliates or related bodies corporate (as defined in thi Y2001 (CthiCorp! Ag}, or any of their respective directors, officers, partner, employees, contractors, consultants, agents or advisers {hedssad Manager Grolpro the maximum

extent permitted by law, the Lead Manager Group expressly disclaims:

A all liabilities (including, without limitation, any liability arising from fault, negligence or negligent misstatemespidnafe and makes no representations regarding, and takes no responsibility for, any part of this Presentation and npakeentatien or warranty, express or implied, as to the fairness, currency,
accuracy, reliability or completeness of the information in this Presentation or that this Presentation contains alimfategaion about the Company or which a prospective investor or purchaser may require in evaluating a possible invese@hpany or an acquisition of securities in the Company, or the
likelihood of fulfilment of any forwastboking statement or any event or results expressed or implied in any felvekidg satement;

A all duty and liability (including, without limitation, any liability arising from fault, negligence or negligent misstpfenzayt expenses, losses, damage or costs incurred by you as a result of your participation in, or failure to partiwfleeament or the SPP or the information in this Presentation being inaccurate or
incomplete in any way for any reason, whether by negligence or otherwise; and

A any obligation or undertaking to release any updates or revisions to the information in this Presentation to reflectggiy ekpactations or assumptions.

Nomember of the Lead Manager Group:

A makes any recommendation as to whether you or your related parties should participate in the Placement or the SPP moaldodhgyepresentations or warranties to you concerning the Placement or the SPP;

A accepts any fiduciary obligations to or relationship with you or your related parties (or any investor or potential investoection with the offer of shares in the Company or otherwise; or

A has independently verified any of the information in this Presentation;

You acknowledge and agree that:

A determination of eligibility of investors for the purposes of the Placement is determined by reference to a number of inwitidirey legal and regulatory requirements and the discretion of the Company and the Lead Mémifgether acknowledge and agree that each of the Company and the Lead Manager Group
exclude and expressly disclaim any duty or liability (including, without limitation, any liability arising from faeihaemligegligent misstatement) in respect of the exercise or otherwise of that discretion, to the maximum extent pernitted by |

A allocationsare at the sole discretion of the Lead Manager and/or the Company. The Lead Manager and the Company disclaim anylidu{jneidibg, without limitation, any liability arising from fault, negligence or negligent misstatement) in respeekafcike or otherwise of that discretion, to the maximum
extent permitted by law; and

A the Lead Manager and the Company reserve the right to change the timetable in their absolute discretion including tie étzsegient bookbuild early or extending the Placement bookbuild closing time (generally or for particular investon(sjpsoltitei discretion (but have no obligation to do so) without
NBO2dNARS (12 GKSY 2NJ y23GA0S (2 &2dzd CdNIKSNY2NBzZ O2 Y Yodagicéet thehatolit of th& dedurity offeliie)larg &ot ad dskuBafce that thedtr@r@aBtHMBIRE fully distildied. | 3INB I S RSYFYR AYyRAO

The Lead Manager (and its affiliates) is a full service financial institution engaged in various activities, which enegdimgjufinancing, corporate advisory, financial advisory, investment management, investment research, principal invedgingninarket making, brokerage and other financial andfmammal activities

and services. The Lead Manager and its affiliates have provided, and may in the future provide, financial advisorgafizesngd other services to the Company and to persons and entities with relationships with the Company, for whicivédeyrreiereceive customary fees and expenses. In the ordinary course of its

various business activities, the Lead Manager and its affiliates may purchase, sell or hold a broad array of invesatixety arzdie securities, derivatives, loans, commodities, currencies, credit default swaps and other financial instrumeints/foraccount and for the accounts of their customers, and those investment

and trading activities may involve or relate to assets, securities and/or instruments of the Company, and/or persorieandtemglationships with the Company. The Lead Manager and its affiliates may also communicate independent investmemtda@mmpmarket colour or trading ideas and/or publish or express
independent research views in respect of those assets, securities or instruments and may at any time hold, or reconemeithd they should acquire, long and/or short positions in those assets, securities and instruments.

In connection with the Placement, one or more investors may elect to acquire an economic interest in the NeE&inomic(Interegtinstead of subscribing for or acquiring the legal or beneficial interest in those securities. The Lead Managdligtes)sadfy, for its own account, write derivative transactions with those

investors relating to the New Shares to provide the Economic Interest, or otherwise acquire securities in the Compauiam edtinthe writing of those derivative transactions in the Placement and/or the secondary market. As a result of tsediertisarthe Lead Manager (or its affiliates) may be allocated, subscribe for or

acquire New Shares or securities of the Company in the Placement and/or the secondary market, including to hedge tivesérdeszetions, as well as hold long or short positions in those securities. These transactions may, together withritteeiirséioet Company acquired by the Lead Manager (or its affiliates) in
connection with its ordinary course sales and trading, principal investing and other activities, result in the Lead dasaaféligtes) disclosing a substantial holding and earning fee

The Lead Manager (and/or its affiliates) may also receive and retain other fees, profits and financial benefits ineeadmdvefdapacities and in connection with the above activities, including in its capacity as a Lead Manager to the Pladitiesed to ASX on 18 November 2020, Morgan Stanley has been appointed as the

/ 2YLI y@ Q& CAYl yOAL fAsgaydrthis MarghriStabldy has ffeer aRsiting tBeN®mpany in identifying and evaluating potential outcomes which magreraeggiing project development partnership, customer and financing discussions with European and internationsqaytieStanley has

received or may receive success and incentive fees in that capacity.

General

Statements made in this Presentation are made only as at the date of this Presefiitatioformation in this Presentation remains subject to change without ndtteeCompany may in its absolute discretion, but without being under any obligation to do so, update or supplement this 8negentdtirther information will
638 LINEGARSR adeS$0i G2 GKS GSN¥Ya FyR O2yRAGAZYya O2yi(ilAyYySR Ay (KA& G5A30fFAYSNE FyR RRAGAZYIf AYTF2NXIGA2YE D

The Company reserves the right to withdraw the Placement or the SPP or vary the timetable for the Placement or the SRfficeitind in its absolute discretion.

In consideration for being given access to this Presentation, you confirm, acknowledge and agree to the matters seto6tin#hOf | AYSNE | YR FRRAGAZ2Y+FE AYyTF2N¥EIGA2Yé YR Lyé Y2RAFAOIGA2Yya y20AFASR (2 &2dz F yRk2NJ 20
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Overview of the Offer
Section 1




Talga GroupASX:TLG)

Company Overview and Project Update

A TalgaGroupo Talgg 2 NJ (i K S¢ Ocdevemdping ayf tegrated graphite anode facility in Sweden running on 100% renewable electricity, to
. produce ultralow emission coated anode for greenefidn batteries
Developing a_ A Eull mineto-product ownership provides significant cost and quality advantages with margins enhanced/bg thel JI- nAtér&l ldigh-grade
Gre((ajn Graphite ore and industryleading processing yields
AN A Tier 1 locatiorg Sweden; local to battergigafactories
A Electricvehicle Anodgilot LIt | #FVALI® 612 G LI | y  éprojeafullyt pevinttteddd t £ | y i é 0
D ] Acktat gAft 0SS Ly AyGdSaNYGSR &dzJX ASNI 2F 3INI LKAGS | yaatdrBtivaONGnR dzO G
EOV‘;”SS :gig‘an 9 dA LIYSYd alydzZFlOGdNBNE 6ah9atv
Attrr)active S A" The current graphite anode supptjain is highly concentratad China by manufacturersho utilise highly energy and emissions intensive
of the EV Sug | processes which are not aligned with the ESG requirements of European and North American carmakers
: PRl A Talga, with itsjualification process well progressed and-idhle commercial production expected by 2083yell positioned to meet the
Chain )
strong demand growttfirom European and North American carmakers
A Talga remains on track to deliver the Nunasvaara South operations DFS in March 2021 and will caronsénazionof the EVApilot plant in
the first half of 2021
Niska Scoping A Talga continues to work towards finalising its commercial agreements with key strategic partners fowarime to develoghe Vittangi
Study and combined deposits at commercial scale
Project Update Awrall {O02LAy3 {(GdReé¢ NBESIFIaSR 2y 1 5308Y0SN HAHAI AbdePlojedidetingil K S
Talga to become the largestibn battery anode producer outside Chinawv n n = nnn G 2 y y S danddSpxdductibybyz¥0286 @ (i LI
A Designedo come onrstream as an expansion several years after establighisigommercial operations i023
NOTES: (1) REFER TO THE CAUTIONARY STATEMENT IN RESPECT OF THE NISKA SCOPING STUDY ON PAGE 2, BENCHMARK MINERAL INTELLIGENCE, ANODE MARKET ASSESSMENT, NOVEMBER 2020 6
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Details of the Offer

A Fully underwritten institutionaplacement to professional and sophisticated investors to raiszbAdillion (the "Offer")
A Proceeds will be used to fund the Electric Vehicle Anode Pilot Plaribagdneral working capital purposes

A The placement 017,241,38 NRAY I NB aKIF NBa o0abSé { KI NB plbaemeaticdpacityd S A & a dz
pursuant to ASX Listing Rule 7.1

Placement

A Up to A$10MM norunderwritten Share dzNOK I a{St tt&d y 0 &

Share PurchasBlar) T Eligible Talga shareholders with a registered address in Australia and New Zealand will be invited to invest up to
A$30,000 in new shares per shareholder

T No brokerage or transaction costs are payable for shares issued under the SPP

A New Shares will be issued at a fixed price df.A$("Issue Price"), representing a discount of:
P178: G2 ¢l f 3l Qa fl4Dedemb@rf202d AFAFFE5LINA OS 2y
T 19.9% to the 5dayvolume weighted average price (VWAP) 01831, and
T 17.3% to the 3@dayvolume weighted average price (VWAP) ol A54

A New Shares issued under the Placement and the SPP will rank equally with existing Talga shares then on issue

A MorganStanley is acting as sole bookrunner and manager to the Placement
A MorganStanley is acting as the Lead Manager and underwriter to the Placement

A The A$25MM gross proceeds from the Placement will be appigdrds:
Use of Proceeds T building the fully permitted Electric Vehicle Anopiéot plant (A$22MM);and
T generalworking capital including transaction costisd supporting the ongoing project development (A$3MM).

Offer Price

NOTE: (1) BEFORE COSTS AND SUBJECT TO TALGA'S DISCRETION TO ACCEPT OVERSUBSCRIPTIONS 7
NOTFOR DISTRIBUTI@NRRELEASHE THE UNITEBTATE



EVA Pilot Plant Fully Funded to ek the Project

A$25MM Equity Raise Provides Sufficient Fundifog Talga to Commission itSVA Pilot Plantvhich will Scaleup Commercial
Sample Deliveryand De-risk the Project whilst itSeeksa Partnerto Unlock the SignificanValue n aFullscale Development

Key Milestones

-

25,000 Tonne Trial Mine Permit Vv

Mine Permit Submissions \

Commence Preliminary DResults \Y
ExpansiorScoping Study \
Partnering Process

Commercial DFS

Commercial Mine & Refinery Approvals

EV Anode Pilot Plant Construction

EV Anode Pild®lant Operational * *
(Feed from Stockpileand then Trial Mining / Concentrator) R
Trial Mining

Trial Concentrator
Commercial Design & Construction
Commercial Commissioning

Talnod®q C CommercidProduction

.‘“, Staged Entry via Pilot Plant De-risks Industry Entry with Talga able to Demonstrate Commercial Scale as Off-take Agreements are Finalized with Major EV
Cell Manufacturers and OEMS for the Full-scale Commercial Development

-

NOTFOR DISTRIBUTI@RRELEASE THE UNITEBTATE



Offer Timetable

Record date for SPP

Trading halt and announcement of Placement and SPP
Placement bookbuild

Announcement of outcome of Placement

Trading halt lifted; trading of securities resumes on the ASX
Settlement of securities under the Placement

Allotment and normal trading of securities issued under the Placement
SPP offer opens araffer document made available

SPP offer closes

Announcement of results of SPP

SPP issue and allotment date

Normal trading of securities under the SPP

Despatch of holding statements

NOTFOR DISTRIBUTI@NRRELEASHE THE UNITEBTATE

5:00pm (Perth time), Monday, 14 December 2(

Tuesday, 15 December 20:
Tuesday, 15 December 20:
Wednesday, 16 December 20
Wednesday, 16 December 20
Friday, 18 December 20z
Monday, 21 December 20z
Monday, 21 December 202
Friday, 15 January 20z
Wednesday, 20 January 20
Wednesday, 27 January 20
Thursday, 28 January 20.
Thursday, 28 January 20:.
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TalgaGroup

Becoming a Significant and Vertically Integrated Producer of CAPITAL STRUCTURE

Lithium-ion Battery Anode Products and Technologies ASX Listing Code: TLG

A Talga is developing an integrated graphite anode facility in Market Capitalisation: $468.2MM
Sweden running on 100% renewable electricity, to produce Listed Shares: 265.3MM
ultra-low emission coated anode for greenetidn batteries Unlisted Options: 12.9MM

A Proven higkperformance anode products Cash as at 30 September 202812.6MM
o _ _ Debt as at 30 September 2020l
A Qualification process with battery manufacturers and automotive

OEMs underway, targeting full scale production in 2023 MAJOR SHAREHOLDERS

A Full mineto-product ownership resulting in cost and quality

_ ; : Smedvig; Family Office 9.6%
advantages with maximum margins

Mark Thompsorg M. Director 5.4%

A Tier 1 locatiorg Sweden; local to battery gigafactories it vEsimEr Barias 4.7%

A Industryleading natural higigrade ore and processing yield Banque Pictet & Cie SA 3.2%

A Pilot stage permitted UBS AG 2.4%
TOP 20 SHAREHOLDERS 42.1%

SEE: ASX:TLG 16 OCT 2018 and 19 FEB, 26 MAR, 2 OCT 2019

NOTE: MARKET CAPITALISATION AS AT 14 DECEMBER 2020, SHAREHOLDER REGISTER

AS AT 6 NOVEMBER 2020. UNLISTED OPTIONS INCLUDE PERFORMANCE RIGHTS SUBJECT TO VESTING
CONDITIONS

NOTFOR DISTRIBUTI@NRRELEASHE THE UNITEBTATE



» TESLA 18650 BATTERY CELL
SHOWING ANODE & CATHODE LAYERS

RELEASEITHE UNITEBTATE

Battery Opportunity

Build a New Anode Supply Chain Outside of Asia to Serve the
European and North American Markets

Production of the most environmentally sustainable and loweestt
anode for Lion batteriesusing:

» natural graphite (not synthetic)
» 100% sustainable electricity

» locally produced (not imported)

¢KS alyYS FIOU2NAR 6KAOK RNH3 DS
result in its low emissions footprint
For taiser it pays to beeen
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Building the Solution

A Clean and Secure Supply of Graphite Anodes to European and North American EV Battery Manufacturers

Talga is building wholly owned, fully integrated anode Talga Integrated Project
supply chain in Swedewith development of its anode
refinery fed by graphite from the Vittandeposit

Plannedl19,000tpa of anode production for 22 yeats :
sufficient to produce ~20GWh of batteries pgear? from i
2023, following pilot plant in 2021 !

é Graphite Anode Production

PFS shows strong financial potential with-pa®annual
revenueof US$188MMand IRR of 55%Annual netprofit L@ '

before tax idJUS$192MNP) and currentNP\j (real) is E Sty METEE TG

GbAail {O2LWAyYy3 {(dzReé¢ NBf SI a
the scalability of the project with its addition to the Vittangi
AnodeProject,setting Talga to become the largestioin

battery anode producer outside Chinaith >100,000ctpag
anode production by2025-26()

US$1,056MM
é 2y ¥

EV Production

Simplified diagram abowenormally a wider range of entities involved

SEE: ASX:TLG 23 MAY 2019. NOTE: TALGA CONFIRMS ALL MATERIAL ASSUMPTIONS UNDERPINNING THE PRODUCTION TARGET AND CORRESPONDING FINANCIAL INFORMATION CONTINUE TO

APPLY AND HAVE NOT MATERIALLY CHANGED AS PER LISTING RULE 5.19.2. (1) APPROXIMATELY 1,000 TONNES ANODE IS REQUIRED PER 1GWH OF LI-ION BATTERY CAPACITY. (2) BASED ON LOM NET PROFIT
BEFORE TAX ANNUALISED OVER 22 YEAR LIFE PER VITTANGI DFS. (3) REFER TO THE CAUTIONARY STATEMENT IN RESPECT OF THE NISKA SCOPING STUDY ON PAGE 2, BENCHMARK MINERAL INTELLIGENCE, ANODE 13
MARKET ASSESSMENT, NOVEMBER 2020

NOTFOR DISTRIBUTI@NRRELEASHE THE UNITEBTATE



Europe Operations
Europeanbased 100% Controlled Supply Chain

(O Talga Sweden
Integrated graphite mine & anode production in Luled i )
J Jrap P Graphite Deposns‘ e
& Refiner

Q Talga Germany Yy
Rudolstadt test process facility

O Talga UK Pilot Proces%
Battery anode & graphene technolodgvelopment & Distribution

Production options under feasibility assessment

Major Uplift to Recent EV Sales in Europe PrOdUCt
EV Share of Sales (%) Major uplift in EV sales in the IaslI Te C h n O | O gy
12% quarter prior to COVIEL9 |
10% Ce ntre

8%
6%

@ ®
2% jJ
— ———————

0%
QL Q2 Q3 Q4 Q1 Q2 Q@ Q4 QI Q2 Q3 Q4 Q1 Q2
2017 2017 2017 2017 2018 2018 2018 2018 2019 2019 2019 2019 2020 2020

Germany France UK Italy Spain EU27

SOURCE: EUROPEAN FEDERATION OF TRANSPORT AND ENVIRONMENT i MISSION (ALMOST)
ACCOMPLISHED REPORT OCTOBER 2020

NOTFOR DISTRIBUTI@NRRELEASHE THE UNITEBTATE
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Investment Highlights

Track Record of Delivering

A 4

Strategicallylmportant
in the EV Value Chain

A 4

Significant Structural

Advantages

Vv

Integrated Battery
Materials Supplierwith
Proprietary Products

A 4

Rlot Plant Fully Funded

Vv

NOTFOR DISTRIBUTI@NRRELEASHE THE UNITEBTATE

Highly experienced management team with proven track recdrdieliveringon key project milestones

Early mover towarda verticallyintegrated model for graphite anode supply direct to battery manufactufershe
electric vehicle supply chain

Growing range of industry partnerships includlr@lsfor potential project development with Mitsui andKAB

Exponential growth anticipated iEVswith graphitebeing a critical component (480% of the active raw material in
batteries by volume)

Strategically located in the rapidly growing European market, providing battery makers with an alternative to current
highly emissive Chinese supply

Uniqueproperties of the Vittangi deposfhighgrade, flake size and yield) provide a significant advantage compared
to its competitorsresulting in ~10xnore graphite anode material per tonne mined

Talga will deliver a higperformance graphite anode solution at a lower cost and with a fraction of the emissions
footprint compared to currensuppliers

For Talgait paysto heeen-tK S al YS FIF OG2N&E 6 KA OK R NAipgoRitstow dmidsionss O 2 ¢
footprint (high grade natural graphite, loaost renewable energy and proximity to customers)

Talgaexpectsto becomea leading battery materials supplier witbnfidential qualification processes under way wi

the majority of Europeandi 2y o6 F G G SNB Y| ydzFF OGdzZNENE YR &AAE 2F (KS
Well positioned for future growth with #nouse technology development designed to place Talga at the forefront of
EV anode technology

AR5MM equity raiseprovides sufficient funding for Talga to commission its pilot plant wisiehkey step towards
commercialisation it alnod&Cproduct

Strategic partnering process underway to furtherrilk project development and unlock the significant potential of
its graphite anoderoducts
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H Strong Recent Performance

Strong Recent Share Price Performance Driven by Talga Delivering on its Stated Development Plan and Growin
Investor Interest

Talga Share Price Performance Recent Catalysts
LTM, A$/sh Volume (MM)
3.00 15.0 @) 25,000t trial mine permit approved
250 120 @ 100,000tpa mine permits submitted
2.00 @ 19,000tpa anode Definitive Feasibility Study commenced
9.0
150 @ 15% increase in Vittangi graphite resource
1.00 6.0 @ Fasttracking of mass producible silicon anode product
0.50 3.0 @ Support received from UK Government for UK anode feasibilities
N ot ‘\ i Lo L “ il ol al . HH\“HHM‘ ‘m MHHH‘H‘M‘ H\H\ M H\ I @) LOI Signed with LKAB and Mitsui
Dec-19 Feb-20 Apr-20 Jun-20 Aug-20 Oct-20 . .
s Volume (RHS) Share Price (LHS) o) Niska Scoping Study released
Key Personnel
4 L J 4
Terry Stinson Mark Thompson Martin Phillips Dean Scarparolo Dr. Claudio Capiglia Dr. Anna Motta Peter French
Non-Executive Managing Director Chief Operating Officer Financial Contoller Director- Battery Head of Technologies & Environment &
Chairman & Founder & European CEO Techonolgies Advanced Materials Community Manager
[ Highly experienced management team with proven track record in delivering ]

SEE: ASX:TLG 3 MAR, 24 JUN, 17 SEP, 12 OCT, 2 NOV AND 4 NOV 2020
SOURCE: CAPITAL IQ AS AT 14 DECEMBER 2020
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BEIEV Sales Set to Grow 700% by 2030

Strong Growth in Electric Vehicles Driving New Demand faohiBatteries

EV Sales Set to Grow 700% by 2030
EV Sales by CompariyiNipa)

16
12
8
WE ARE AT THE

POINT OF
. INFLECTION
. 7 —
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

u VW m Tesla = Fiat-Peugot u GM = Renault-Nissan-Mitsubishi = Other

SOURCE: WOOD MACKENZI E OENERGY TRANSI TI ON 2ZROTLOOK H1 20200, SEPTEMBER
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The EV Revolution is Here Today
European EV Sales are Rapidly Increasing with OEMs Dramatically Expanding their Offerings

al 22N ' LI AFG G2 wSOSyd 9+ {fS& Ay O9dNBLISXXSAGK al ydzFl OGdzZNENB 9ELI yRAY3I ¢KSANI hFFSNAY 3
EV Share of Sales (%) Number of EVs Launched by 2025

o
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12%
Major uplift in EV sales in
0 the last quarter prior to
11% COVIEL9

10%

LGS

2
1<

9%

o
m
m
It

8%

T
0
>

7%

©

6%

5%

4%

3%

2%

1%

— TOYOTA

QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 DAIMLER
2017 2017 2017 2017 2018 2018 2018 2018 2019 2019 2019 2019 2020 2020

0%

Germany

France UK Italy Spain EU27

SOURCE: EUROPEAN FEDERATION OF TRANSPORT AND ENVIRONMENT i MISSION (ALMOST) SOURCE: BLOOMBERG NEW ENERGY FINANCE ELECTRIC VEHICLE OUTLOOK 2019
ACCOMPLISHED; OCTOBER 2020
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Supported by Government Incentives and Legislation
Governments ardncentivisingeV Investments and the Development of a Sustainable European
Supply Chain to Support Future Bans on Fossil Fuel Powered Vehicles

France to help auto sector

billion euros aid package to help the
auto industry recover from the
coronavirus crisis, including increased
incentives for new electric vehicles and
boosting a scrapping program to get
higherpolluting older models off the C
NBEFRX 6Hc alé& wanwnoIdNFydax
Automotive News Eurape

oAttAZYO

All new passenger cars an|
Si= light vans solérom 2025shall
be zero emission vehicles|

Vv

UK to ban selling new gas
with measures worth $8.8B and diesel cars by 2030

The French government announced an 8 The prime minister said his plan will
mobilize nearlfUS]4.6 billion (£12

government also pledged approximately
[US]4L.7 billion to accelerate the rollout of
electric vehicle charge points throughout
Britain and more thafluS]$774million in

OoMp b2g

HAHAMO

OAtEAZYD

Industry\Week

vans by 2032

o, Phaseout the need to buy
P4 gasoline and diesel cars an

V

ad

European Alliance to Invest Legislation Ushering in
$6.7 Billion in Electric Car
Batteries

Ay 32 @SNy Y Fyrapesn gosesnmngnis gnd Gosmpaniesk §
will form an alliance for developing next
generation batteries for electric vehicles,
investing five to six billion euros (US$6.7
XoMajiR1®) LINE

S NE

New European Union legislation
ushering in "battery passports" to
ensure responsible mineral sourcing
along the electric vehicle battery supply
chain is expected to trigger more off
élééusil GAGK VRHSNEXOmME || dzI

2040
-o0—>

2020 2025 2030 2032
o o o o
Now A

End the sale of new
conventional gasoline and
diesel cars by 2030

I ”l Banthe sale of new fossil fuel
cars from 2030 onward

No longer permitted to sell
new gasoline and diesel cars
from 2030

After 2030, new gasoline and
diesel cars will no longer be
sold. PHEVs will no longer be
sold after 2035

mmm New passenger cars will be
mmm  emissiondree by 2030

New registration of diesel an
gasoline cars will be unlawful
after 2030

New passenger cars will be
emissiongree by 2030

A

t | aaLri2 NI 3

Ihl

End the sale of new passeng
cars and light commercial
vehicles using fossil fuels by
2040

Goals set for minimurshare
of electric vehicles of total
passenger cars sold, to reacl
100% by 2040

SOURCE: ICCT COMBUSTION ENGINE PHASE OUT BRIEFING, MAY 2020
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Battery Passport Initiativewill

G sSupport Sustainable Sourcing of Raw
Materials in the European Electric
Vehicle Supply Chain

A Battery Passport Initiative introduced at
World Economic Forurny the Global
Battery AllianceMembers will impact
sustainability for European battery
production

A EuropearUnioncommission legislation
proposed for'battery passports" to
ensure responsible and sustainable
mineral sourcing along the electric
vehicle battery supply chain

r Select Auto Global Battery Alliance Members
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