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Authorisation
This Presentation has been prepared by Talga Group Ltd and is authorised for release by the Board of Directors of Talga GroupLtd. 

Disclaimer
This Presentation has been prepared by the Company based on information from its own and third party sources and is not a disclosure document. No party other than the Company has authorised or caused the issue, lodgement, submission, despatch or provision of this Presentation, or takes any responsibility for, or makes or 
purports to make any statements, representations or undertakings in this Presentation. Except for any liability that cannot be excluded by law, the Company and its related bodies corporate, directors, employees, servants, advisers and agents (together, Affiliates) disclaim and accept no responsibility or liability for any expenses, 
losses, damages or costs incurred by you relating in any way to this Presentation including, without limitation, the information contained in or provided in connection with it, any errors or omissions from it however caused, lack of accuracy, completeness,currency or reliability or you or any other person placing any reliance on this 
Presentation, its accuracy, completeness, currency or reliability. This Presentation is not a prospectus, disclosure documentor other offering document under Australian law or under any other law. It is provided for information purposes and is not an invitation nor offer of shares or recommendation for subscription, purchase or 
sale in any jurisdiction. This Presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in the Company. Each recipient must make its own independent assessment of the Company before acquiring any shares in the Company. 

Not investment advice
Each recipient of the Presentation should make its own enquiries and investigations regarding all information in this Presentation including but not limited to the assumptions, uncertainties and contingencies which may affect future operations of the Company and the impact that different future outcomes might have on the 
Company. Information in this Presentation is not intended to be relied upon as advice to investors or potential investors andhaǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ǿƛǘƘƻǳǘ ǘŀƪƛƴƎ ŀŎŎƻǳƴǘ ƻŦ ŀƴȅ ǇŜǊǎƻƴΩǎ ƛƴŘƛǾƛŘǳŀƭ ƛƴǾŜǎǘƳŜƴǘ ƻōƧŜŎǘƛǾŜǎΣ ŦƛƴŀƴŎƛŀƭ ǎƛǘǳŀǘƛƻƴ ƻǊ ǇŀǊǘƛŎǳƭŀǊ ƴŜeds. Before making an investment decision, prospective investors should 
consider the appropriateness of the information having regard to their own investment objectives, financial situation and needs and seek legal, accounting and taxation advice appropriate to their jurisdiction. The Company is not licensed to provide financial product advice in respect of its securities. 

Financial data and rounding
All dollar values are in Australian dollars (A$ or AUD) unless otherwise stated. The financial information contained in this Presentation may not necessarily be in statutory format. Investors ǎƘƻǳƭŘ ōŜ ŀǿŀǊŜ ǘƘŀǘ ŦƛƴŀƴŎƛŀƭ Řŀǘŀ ƛƴ ǘƘƛǎ tǊŜǎŜƴǘŀǘƛƻƴ ƛƴŎƭǳŘŜǎ άƴƻƴ-LCw{ ŦƛƴŀƴŎƛŀƭ ƛƴŦƻǊƳŀǘƛƻƴέ ǳƴŘŜǊ ǘƘŜ !ǳǎǘǊŀƭƛŀƴ {ŜŎǳǊƛǘƛes and 
LƴǾŜǎǘƳŜƴǘǎ /ƻƳƳƛǎǎƛƻƴΩǎ wŜƎǳƭŀǘƻǊȅ DǳƛŘŜ нол and ŀƭǎƻ άƴƻƴ-D!!t ŦƛƴŀƴŎƛŀƭ ƳŜŀǎǳǊŜǎέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ wŜƎǳƭŀǘƛƻƴ D ǳƴŘŜǊ ǘƘŜ ¦Φ{Φ {ŜŎǳǊƛǘƛŜǎ 9ȄŎƘŀƴƎŜ !Ŏǘ ƻŦ мфопΣ ŀǎ amended.

Past performance
Past performance and pro forma historical financial information is given for illustrative purposes only. It should not be relied on and is not indicative of future performance including future security prices.

Forward-looking statements
This Presentation contains certain forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎΦ ¢ƘŜ ǿƻǊŘǎ ΨŀƴǘƛŎƛǇŀǘŜΩΣ ΨōŜƭƛŜǾŜΩΣ ΨŀƛƳΩΣ ΨŜǎǘƛƳŀǘŜΩΣ ΨŜȄǇŜŎǘΩΣ ΨƛƴǘŜƴŘΩΣ ΨƳŀȅΩΣ ΨǇƭŀƴΩΣ ΨǇǊƻƧŜŎǘΩΣ ΨǿƛƭƭΩΣ ΨǎƘƻǳƭŘΩΣ ΨǎŜŜƪΩ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎ ŀǊŜ ƛƴǘŜƴŘŜŘ ǘƻ ƛŘŜƴǘƛŦȅ ŦƻǊǿŀǊŘ-looking statements. Indications of, and guidance on, future earnings and financial position and 
performance are also forward-looking statements.

These forward-looking statements are based on assumptions and contingencies that are subject to change without notice and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of the Company and its AffiliatŜǎΦ wŜŦŜǊ ǘƻ ǘƘŜ ΨYŜȅ ǊƛǎƪǎΩ ƻƴ pages 46 to 52 of this Presentation for a 
summary of certain risk factors that may affect the Company.

Investors are strongly cautioned not to place undue reliance on forward-looking statements, particularly in light of the currenteconomic climate and the significant volatility, uncertainty and disruption caused by the COVID-19 pandemic.
Forward-looking statements are provided as a general guide only and should not be relied on as an indication or guarantee of future performance.Actual results, performance or achievements may differ materially from those expressed or implied in those statements and anyprojections and assumptions on which these statements 
ŀǊŜ ōŀǎŜŘΦ ¢ƘŜǎŜ ǎǘŀǘŜƳŜƴǘǎ Ƴŀȅ ŀǎǎǳƳŜ ǘƘŜ ǎǳŎŎŜǎǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ǎǘǊŀǘŜƎƛŜǎΣ ǘƘŜ ǎǳŎŎŜǎǎ ƻŦ ǿƘƛŎƘ Ƴŀȅ ƴƻǘ ōŜ ǊŜŀƭised within the period for which the forward-looking statements may have been prepared, or at all.

No guarantee, representation or warranty, express or implied, is made as to the accuracy, likelihood of achievement or reasonableness of any forecasts, prospects, returns, statements or tax treatment in relation to future matters contained in this Presentation. The forward-looking statements are based on information available to 
the Company as at the date of this Presentation. Except as required by applicable laws or regulations, none of the Company, its Affiliates or the Lead Manager Group (defined below) undertakes to provide any additional information or revise the statements in this Presentation, whether as a result of a change in expectations or 
assumptions, new information, future events, results or circumstances.

Market data
Certain market and industry data used in this Presentation may have been obtained by the Company from research, surveys or studies conducted by third parties, including industry or general publications. None of the Company, its Affiliates or the Lead Manager Group have independently verified any market or industry data 
provided by third parties or industry or general publications.

Not an offer
This Presentation is not an offer or an invitation to acquire new shares (the New Shares) of the Company or any other financial products. This Presentation does not constitute an offer to sell, or a solicitation of an offer to buy New Shares in the United States or any other jurisdiction where it would be illegal, and will not form any 
part of any contract or commitment for the acquisition of New Shares.
This Presentation has been prepared for publication in Australia and may not be released to US wire services or distributed in the United States. The New Shares have not been, and will not be, registered under the US Securities Act of 1933 (the US Securities Act) and may not be offered or sold in the United States except in 
transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable US state securities laws. The distribution of this Presentation in the United States and elsewhere outside Australia may be restricted by law. Persons who come into possession of this Presentation should observe any 
such restrictions as any non-compliance could contravene applicable securities laws. Please refer to the section of this Presentŀǘƛƻƴ ƘŜŀŘŜŘ άLƴǘŜǊƴŀǘƛƻƴŀƭ hŦŦŜǊ wŜǎǘǊƛŎǘƛƻƴǎϦ ŦƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ.

JORC Code
It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia comply with tƘŜ Wƻƛƴǘ hǊŜ wŜǎŜǊǾŜǎ /ƻƳƳƛǘǘŜŜΩǎ !ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ wŜǇƻǊǘƛƴƎ ƻŦ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎ όJORC Code). Investors outside Australia should note that while ore reserve and mineral resource 
estimates of the Company in this Presentation comply with the JORC Code (such JORC Code-compliant ore reserves and mineral resources being "Ore Reserves" and "Mineral Resources" respectively), they may not comply with the relevant guidelines in other countries. You ǎƘƻǳƭŘ ƴƻǘ ŀǎǎǳƳŜ ǘƘŀǘ ǉǳŀƴǘƛǘƛŜǎ ǊŜǇƻǊǘŜŘ ŀǎ άǊŜǎƻǳǊŎŜǎέ 
will be converted to reserves under the JORC Code or any other reporting regime or that the Company will be able to legally and economically extract them.

Scoping Study - Cautionary Statement
The Niska Scoping Study is a preliminary technical and economic study of the potential viability of developing the NunasvaaraNorth, Niska South and Niska North graphite deposits by constructing an integrated mining and refining operation to produce TalƎŀΩs anode products for Li-ion batteries. It is based on low level technical and 
economic assessments that are not sufficient to support the estimation of ore reserves or to provide assurance of an economicdevelopment case. Further evaluation work and appropriate studies are required before the Company will be in a position to estimate any ore reserves or to provide any assurance of an economic 
development case or certainty that the conclusions of the Scoping Study will be realised.

The Scoping Study is based on the material assumptions outlined in the announcement of 7 December 2020. These include assumptions about the availability of funding. While Talga considers all of the material assumptions to be based on reasonable grounds,there is no certainty that they will prove to be correct or that the range 
of outcomes indicated by the Scoping Study will be achieved. To achieve the range of outcomes indicated in the Scoping Study,funding in the order of US$1,000 million plus contingencies may be required. Investors should note that there is no certainty that the Company will be able to raise that amount of funding when needed. It 
is also possible that such funding may only be available on terms that may be dilutive to or otherwise affect the value of the CƻƳǇŀƴȅΩǎ ŜȄƛǎǘƛƴƎ ǎƘŀǊŜǎΦ Lǘ ƛǎ ŀƭǎƻ ǇƻǎǎƛōƭŜ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ŎƻǳƭŘ ǇǳǊǎǳŜ ƻǘƘŜǊ ΨǾŀƭǳŜ ǊŜŀƭƛǎŀǘƛƻƴΩ ǎǘǊŀǘŜƎƛŜǎ ǎǳŎƘ ŀǎ ŀ ǎŀle,partial sale or joint venture of the project. If it does, this could materially reduce 
ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻǇƻǊǘƛƻƴŀǘŜ ƻǿƴŜǊǎƘƛǇ ƻŦ ǘƘŜ ŘŜǇƻǎƛǘǎ ŎƻǾŜǊŜŘ ōȅ ǘƘŜ bƛǎƪŀ {ŎƻǇƛƴƎ {ǘǳŘȅΦ DƛǾŜƴ ǘƘŜ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ƛƴǾƻƭǾŜŘΣ ƛnvestors should not make any investment decisions based solely on the results of the Scoping Study.
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Additional Disclaimer
Morgan Stanley Australia Securities Limited (ABN 55 078 652 276) is acting as lead manager and underwriter of the Placement (Lead Manager). The Lead Manager has not authorised, permitted or caused the issue or lodgement, submission, dispatch or provision of thisPresentation and there is no statement in this Presentation 
which is based on any statement made by it or by any of its affiliates or related bodies corporate (as defined in the Corporations Act 2001 (Cth) (Corporations Act)), or any of their respective directors, officers, partner, employees, contractors, consultants, agents or advisers (together, the Lead Manager Group). To the maximum 
extent permitted by law, the Lead Manager Group expressly disclaims: 
Å all liabilities (including, without limitation, any liability arising from fault, negligence or negligent misstatement) in respect of, and makes no representations regarding, and takes no responsibility for, any part of this Presentation and makes no representation or warranty, express or implied, as to the fairness, currency, 

accuracy, reliability or completeness of the information in this Presentation or that this Presentation contains all materialinformation about the Company or which a prospective investor or purchaser may require in evaluating a possible investment in the Company or an acquisition of securities in the Company, or the 
likelihood of fulfilment of any forward-looking statement or any event or results expressed or implied in any forward-looking statement;

Å all duty and liability (including, without limitation, any liability arising from fault, negligence or negligent misstatement) for any expenses, losses, damage or costs incurred by you as a result of your participation in, or failure to participate in, the Placement or the SPP or the information in this Presentation being inaccurate or 
incomplete in any way for any reason, whether by negligence or otherwise; and

Å any obligation or undertaking to release any updates or revisions to the information in this Presentation to reflect any change in expectations or assumptions.
No member of the Lead Manager Group: 
Å makes any recommendation as to whether you or your related parties should participate in the Placement or the SPP nor do theymake any representations or warranties to you concerning the Placement or the SPP; 
Å accepts any fiduciary obligations to or relationship with you or your related parties (or any investor or potential investor)in connection with the offer of shares in the Company or otherwise; or
Å has independently verified any of the information in this Presentation;
You acknowledge and agree that:
Å determination of eligibility of investors for the purposes of the Placement is determined by reference to a number of matters, including legal and regulatory requirements and the discretion of the Company and the Lead Manager. You further acknowledge and agree that each of the Company and the Lead Manager Group 

exclude and expressly disclaim any duty or liability (including, without limitation, any liability arising from fault, negligence or negligent misstatement) in respect of the exercise or otherwise of that discretion, to the maximum extent permitted by law;
Å allocations are at the sole discretion of the Lead Manager and/or the Company. The Lead Manager and the Company disclaim any duty or liability (including, without limitation, any liability arising from fault, negligence or negligent misstatement) in respect of the exercise or otherwise of that discretion, to the maximum 

extent permitted by law; and
Å the Lead Manager and the Company reserve the right to change the timetable in their absolute discretion including by closing the Placement bookbuild early or extending the Placement bookbuild closing time (generally or for particular investor(s)) in their absolute discretion (but have no obligation to do so), without 

ǊŜŎƻǳǊǎŜ ǘƻ ǘƘŜƳ ƻǊ ƴƻǘƛŎŜ ǘƻ ȅƻǳΦ CǳǊǘƘŜǊƳƻǊŜΣ ŎƻƳƳǳƴƛŎŀǘƛƻƴǎ ǘƘŀǘ ŀ ǘǊŀƴǎŀŎǘƛƻƴ ƛǎ άŎƻǾŜǊŜŘέ όƛΦŜΦ ŀƎƎǊŜƎŀǘŜ ŘŜƳŀƴŘ ƛƴŘƛŎŀǘions exceed the amount of the security offered) are not an assurance that the transaction will be fully distributed. 
The Lead Manager (and its affiliates) is a full service financial institution engaged in various activities, which may include trading, financing, corporate advisory, financial advisory, investment management, investment research, principal investment, hedging, market making, brokerage and other financial and non-financial activities 
and services. The Lead Manager and its affiliates have provided, and may in the future provide, financial advisory, financingservices and other services to the Company and to persons and entities with relationships with the Company, for which they received or will receive customary fees and expenses. In the ordinary course of its 
various business activities, the Lead Manager and its affiliates may purchase, sell or hold a broad array of investments and actively trade securities, derivatives, loans, commodities, currencies, credit default swaps and other financial instruments fortheir own account and for the accounts of their customers, and those investment 
and trading activities may involve or relate to assets, securities and/or instruments of the Company, and/or persons and entities with relationships with the Company. The Lead Manager and its affiliates may also communicate independent investment recommendations, market colour or trading ideas and/or publish or express 
independent research views in respect of those assets, securities or instruments and may at any time hold, or recommend to clients that they should acquire, long and/or short positions in those assets, securities and instruments. 
In connection with the Placement, one or more investors may elect to acquire an economic interest in the New Shares (Economic Interest), instead of subscribing for or acquiring the legal or beneficial interest in those securities. The Lead Manager (or its affiliates) may, for its own account, write derivative transactions with those 
investors relating to the New Shares to provide the Economic Interest, or otherwise acquire securities in the Company in connection with the writing of those derivative transactions in the Placement and/or the secondary market. As a result of those transactions, the Lead Manager (or its affiliates) may be allocated, subscribe for or 
acquire New Shares or securities of the Company in the Placement and/or the secondary market, including to hedge those derivative transactions, as well as hold long or short positions in those securities. These transactions may, together with other securities in the Company acquired by the Lead Manager (or its affiliates) in 
connection with its ordinary course sales and trading, principal investing and other activities, result in the Lead Manager (or its affiliates) disclosing a substantial holding and earning fee.
The Lead Manager (and/or its affiliates) may also receive and retain other fees, profits and financial benefits in each of the above capacities and in connection with the above activities, including in its capacity as a Lead Manager to the Placement. As disclosed to ASX on 18 November 2020, Morgan Stanley has been appointed as the 
/ƻƳǇŀƴȅΩǎ CƛƴŀƴŎƛŀƭ ŀƴŘ ¢ǊŀƴǎŀŎǘƛƻƴ !ŘǾƛǎƻǊΦ As part of this, Morgan Stanley has been assisting the Company in identifying and evaluating potential outcomes which may emergefrom ongoing project development partnership, customer and financing discussions with European and international parties. Morgan Stanley has 
received or may receive success and incentive fees in that capacity.

General
Statements made in this Presentation are made only as at the date of this Presentation. The information in this Presentation remains subject to change without notice. The Company may in its absolute discretion, but without being under any obligation to do so, update or supplement this Presentation. Any further information will 
ōŜ ǇǊƻǾƛŘŜŘ ǎǳōƧŜŎǘ ǘƻ ǘƘŜ ǘŜǊƳǎ ŀƴŘ ŎƻƴŘƛǘƛƻƴǎ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘƛǎ ά5ƛǎŎƭŀƛƳŜǊǎ ŀƴŘ ŀŘŘƛǘƛƻƴŀƭ ƛƴŦƻǊƳŀǘƛƻƴέΦ
The Company reserves the right to withdraw the Placement or the SPP or vary the timetable for the Placement or the SPP without notice and in its absolute discretion.
In consideration for being given access to this Presentation, you confirm, acknowledge and agree to the matters set out in this ά5ƛǎŎƭŀƛƳŜǊǎ ŀƴŘ ŀŘŘƛǘƛƻƴŀƭ ƛƴŦƻǊƳŀǘƛƻƴέ ŀƴŘ ŀƴȅ ƳƻŘƛŦƛŎŀǘƛƻƴǎ ƴƻǘƛŦƛŜŘ ǘƻ ȅƻǳ ŀƴŘκƻǊ ƻǘƘŜǊǿƛǎŜ ǊŜƭŜŀǎŜŘ ǘƻ !{·.

3



4

Table of Contents

Section 1 Overview of the Offer 5

Section 2 Talga at a Glance 10

Section 3 Investment Highlights 15

Appendix A Industry Overview 32

Appendix B Supplementary Corporate Overview 36

Appendix C JORC Graphite Reserve & Resources 40

Appendix D Peer Comparison 43

Appendix E Risk Factors 46

Appendix F Foreign Selling Restrictions 53

Appendix G Key Terms of the Underwriting Agreement 56



Section 1

Overview of the Offer



6

Talga Group (ASX:TLG)
Company Overview and Project Update

Å Talga remains on track to deliver the Nunasvaara South operations DFS in March 2021 and will commence construction of the EVA pilot plant in 
the first half of 2021

Å Talga continues to work towards finalising its commercial agreements with key strategic partners for a joint-venture to develop the Vittangi 
combined deposits at commercial scale 

Å άbƛǎƪŀ {ŎƻǇƛƴƎ {ǘǳŘȅέ ǊŜƭŜŀǎŜŘ ƻƴ т 5ŜŎŜƳōŜǊ нлнлΣ ŎƻƴŦƛǊƳǎ ǘƘŜ ǎŎŀƭŀōƛƭƛǘȅ ƻŦ ǘƘŜ ǇǊƻƧŜŎǘ ǿƛǘƘ ƛǘǎ ŀŘŘƛǘƛƻƴ ǘƻ ǘƘŜ ±ƛǘǘŀƴƎƛ Anode Project, setting 
Talga to become the largest Li-ion battery anode producer outside China with ҔмллΣллл ǘƻƴƴŜǎ ǇŜǊ ŀƴƴǳƳ όάǘǇŀέύ anode production by 2025-26 (1)

Å Designed to come on-stream as an expansion several years after establishing first commercial operations in 2023

Niska Scoping 
Study and 
Project Update

Developing a 
Green Graphite 
Anode

Å TalgaGroup όάTalgaέ ƻǊ ǘƘŜ ά/ƻƳǇŀƴȅέύ ƛǎ developing an integrated graphite anode facility in Sweden running on 100% renewable electricity, to 
produce ultra-low emission coated anode for greener Li-ion batteries

Å Full mine-to-product ownership provides significant cost and quality advantages with margins enhanced by the /ƻƳǇŀƴȅΩǎ natural high-grade 
ore and industry-leading processing yields

Å Tier 1 location ςSweden; local to battery gigafactories

Å Electric Vehicle Anode pilot Ǉƭŀƴǘ όάEVAǇƛƭƻǘ Ǉƭŀƴǘέ ƻǊ άtƛƭƻǘ tƭŀƴǘέύ project fully permitted

Downstream 
Exposure to an 
Attractive Segment 
of the EV Supply 
Chain

Å ¢ŀƭƎŀ ǿƛƭƭ ōŜ ŀƴ ƛƴǘŜƎǊŀǘŜŘ ǎǳǇǇƭƛŜǊ ƻŦ ƎǊŀǇƘƛǘŜ ŀƴƻŘŜ ǇǊƻŘǳŎǘǎ ŘƛǊŜŎǘƭȅ ǘƻ 9ƭŜŎǘǊƛŎ ±ŜƘƛŎƭŜ όά9±έύ ōŀǘǘŜǊȅ ƳŀƴǳŦŀŎǘǳǊŜǊǎ ŀƴŘautomotive Original 
9ǉǳƛǇƳŜƴǘ aŀƴǳŦŀŎǘǳǊŜǊǎ όάh9aέύ

Å The current graphite anode supply-chain is highly concentrated in China by manufacturers who utilise highly energy and emissions intensive 
processes which are not aligned with the ESG requirements of European and North American carmakers

Å Talga, with itsqualification process well progressed and full-scale commercial production expected by 2023, is well positioned to meet the 
strong demand growth from European and North American carmakers

NOTES: (1) REFER TO THE CAUTIONARY STATEMENT IN RESPECT OF THE NISKA SCOPING STUDY ON PAGE 2, BENCHMARK MINERAL INTELLIGENCE, ANODE MARKET ASSESSMENT, NOVEMBER 2020

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES
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Details of the Offer

Placement

Å Fully underwritten institutional placement to professional and sophisticated investors to raise A$25 million (the "Offer") 

Å Proceeds will be used to fund the Electric Vehicle Anode Pilot Plant andfor general working capital purposes

Å The placement of 17,241,380ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎ όάbŜǿ {ƘŀǊŜǎϦύ ǿƛƭƭ ōŜ ƛǎǎǳŜŘ ǳǎƛƴƎ ¢ŀƭƎŀΩǎ ŜȄƛǎǘƛƴƎplacement capacity 
pursuant to ASX Listing Rule 7.1 

Share PurchasePlan(1)

ÅUp to A$10MM non-underwritten SharetǳǊŎƘŀǎŜ tƭŀƴ όά{ttέύ

ï Eligible Talga shareholders with a registered address in Australia and New Zealand will be invited to invest up to 
A$30,000 in new shares per shareholder

ï No brokerage or transaction costs are payable for shares issued under the SPP

Offer Price

ÅNew Shares will be issued at a fixed price of A$1.45("lssue Price"), representing a discount of: 

ï 17.8҈ ǘƻ ¢ŀƭƎŀΩǎ ƭŀǎǘ ŎƭƻǎƛƴƎ ǇǊƛŎŜ ƻƴ 14 December 2020 of A$1.765; 

ï 19.9% to the 5-dayvolume weighted average price (VWAP) of A$1.811; and

ï 17.3% to the 30-dayvolume weighted average price (VWAP) of A$1.754.

Ranking ÅNew Shares issued under the Placement and the SPP will rank equally with existing Talga shares then on issue

Bookrunner ÅMorganStanley is acting as sole bookrunner and manager to the Placement

Underwriter ÅMorganStanley is acting as the Lead Manager and underwriter to the Placement

Use of Proceeds

Å The A$25MM gross proceeds from the Placement will be applied towards:

ï building the fully permitted Electric Vehicle Anode pilot plant (A$22MM); and 

ï general working capital including transaction costsand supporting the ongoing project development (A$3MM).

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

NOTE: (1) BEFORE COSTS AND SUBJECT TO TALGA'S DISCRETION TO ACCEPT OVERSUBSCRIPTIONS
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Key Milestones

EVA Pilot Plant Fully Funded to De-risk the Project
A$25MM Equity Raise Provides Sufficient Funding for Talga to Commission its EVA Pilot Plant which will Scale-up Commercial 
Sample Delivery and De-risk the Project whilst it Seeks a Partner to Unlock the Significant Value in a Full-scale Development

2020 2021 2022 2023

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

25,000 Tonne Trial Mine Permit V

Mine Permit Submissions V

Commence Preliminary DFSResults V

ExpansionScoping Study V

Partnering Process

Commercial DFS

Commercial Mine & Refinery Approvals

EV Anode Pilot Plant Construction

EV Anode PilotPlant Operational
(Feed from Stockpilesand then Trial Mining / Concentrator)

Trial Mining

Trial Concentrator

Commercial Design & Construction

Commercial Commissioning

Talnode®ςC CommercialProduction

Staged Entry via Pilot Plant De-risks Industry Entry with Talga able to Demonstrate Commercial Scale as Off-take Agreements are Finalized with Major EV 

Cell Manufacturers and OEMS for the Full-scale Commercial Development

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

Purified 

Product

Commercial Anode 

Product Output
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Offer Timetable

Event Date

Record date for SPP 5:00pm (Perth time), Monday, 14 December 2020

Trading halt and announcement of Placement and SPP Tuesday, 15 December 2020

Placement bookbuild Tuesday, 15 December 2020

Announcement of outcome of Placement Wednesday, 16 December 2020

Trading halt lifted ςtrading of securities resumes on the ASX Wednesday, 16 December 2020

Settlement of securities under the Placement Friday, 18 December 2020

Allotment and normal trading of securities issued under the Placement Monday, 21 December 2020

SPP offer opens andoffer document made available Monday, 21 December 2020

SPP offer closes Friday, 15 January 2021

Announcement of results of SPP Wednesday, 20 January 2021

SPP issue and allotment date Wednesday, 27 January 2021

Normal trading of securities under the SPP Thursday, 28 January 2021

Despatch of holding statements Thursday, 28 January 2021

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES
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Talga Group
Becoming a Significant and Vertically Integrated Producer of 
Lithium-ion Battery Anode Products and Technologies

CAPITAL STRUCTURE

Å Talga is developing an integrated graphite anode facility in 
Sweden running on 100% renewable electricity, to produce 
ultra-low emission coated anode for greener Li-ion batteries

Å Proven high-performance anode products

Å Qualification process with battery manufacturers and automotive 
OEMs underway, targeting full scale production in 2023

Å Full mine-to-product ownership resulting in cost and quality 
advantages with maximum margins

Å Tier 1 location ςSweden; local to battery gigafactories

Å Industry-leading natural high-grade ore and processing yields

Å Pilot stage permitted

SEE: ASX:TLG 16 OCT 2018 and 19 FEB, 26 MAR, 2 OCT 2019

NOTE: MARKET CAPITALISATION AS AT 14 DECEMBER 2020, SHAREHOLDER REGISTER 

AS AT 6 NOVEMBER 2020. UNLISTED OPTIONS INCLUDE PERFORMANCE RIGHTS SUBJECT TO VESTING 

CONDITIONS

ASX Listing Code:

Market Capitalisation:

Listed Shares:

Unlisted Options:

Cash as at 30 September 2020:

Debt as at 30 September 2020: 

TLG

$468.2MM

265.3MM

12.9MM

$12.6MM

Nil 

Smedvig ςFamily Office

Mark Thompson ςM. Director

Kinetic Investment Partners

Banque Pictet & Cie SA 

UBS AG

TOP 20 SHAREHOLDERS

MAJOR SHAREHOLDERS

9.6%

5.4%

4.7%

3.2%

2.4%

42.1%

11
NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES
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Build a New Anode Supply Chain Outside of Asia to Serve the 
European and North American Markets

Production of the most environmentally sustainable and lowest-cost 
anode for Li-ion batteries using:

natural graphite (not synthetic)

100% sustainable electricity

locally produced (not imported)

Battery OpportunityTESLA 18650 BATTERY CELL 

SHOWING ANODE & CATHODE LAYERS

12

¢ƘŜ ǎŀƳŜ ŦŀŎǘƻǊǎ ǿƘƛŎƘ ŘǊƛǾŜ ¢ŀƭƎŀΩǎ Ŏƻǎǘ ŎƻƳǇŜǘƛǘƛǾŜƴŜǎǎ 
result in its low emissions footprint

For             , it pays to be green

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

https://www.google.com/url?sa=i&url=https://www.cambridgesciencepark.co.uk/company-directory/talga-technologies-limited/&psig=AOvVaw2DuyLlu9avUvifz_yQStJ_&ust=1603926537339000&source=images&cd=vfe&ved=0CAIQjRxqFwoTCMi1rI7y1ewCFQAAAAAdAAAAABA2
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Building the Solution

SEE: ASX:TLG 23 MAY 2019. NOTE: TALGA CONFIRMS ALL MATERIAL ASSUMPTIONS UNDERPINNING THE PRODUCTION TARGET AND CORRESPONDING FINANCIAL INFORMATION CONTINUE TO 

APPLY AND HAVE NOT MATERIALLY CHANGED AS PER LISTING RULE 5.19.2. (1) APPROXIMATELY 1,000 TONNES ANODE IS REQUIRED PER 1GWH OF LI-ION BATTERY CAPACITY. (2) BASED ON LOM NET PROFIT 

BEFORE TAX ANNUALISED OVER 22 YEAR LIFE PER VITTANGI DFS. (3) REFER TO THE CAUTIONARY STATEMENT IN RESPECT OF THE NISKA SCOPING STUDY ON PAGE 2, BENCHMARK MINERAL INTELLIGENCE, ANODE 

MARKET ASSESSMENT, NOVEMBER 2020

Talga is building a wholly owned, fully integrated anode 
supply chain in Swedenwith development of its anode
refinery fed by graphite from the Vittangi deposit

Planned 19,000tpa of anode production for 22 years ς
sufficient to produce ~20GWh of batteries per year(1) from 
2023, following pilot plant in 2021 

PFS shows strong financial potential with pre-tax annual 
revenueof US$188MM and IRR of 55%. Annual net profit 
before tax is US$192MM(2) and current NPV8 (real) is 
US$1,056MM

άbƛǎƪŀ {ŎƻǇƛƴƎ {ǘǳŘȅέ ǊŜƭŜŀǎŜŘ ƻƴ т 5ŜŎŜƳōŜǊ нлнлΣ ŎƻƴŦƛǊƳǎ 
the scalability of the project with its addition to the Vittangi 
Anode Project, setting Talga to become the largest Li-ion 
battery anode producer outside Chinawith >100,000 άtpaέ 
anode production by 2025-26(3)

1

2

3

4

Graphite Anode Production

Graphite Supply

Battery Manufacturing

EV Production 

Talga Integrated Project

Simplified diagram above ςnormally a wider range of entities involved

A Clean and Secure Supply of Graphite Anodes to European and North American EV Battery Manufacturers

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES



Å Talga Sweden
Integrated graphite mine & anode production in Luleå

Å Talga Germany
Rudolstadt test process facility

Å Talga UK 
Battery anode & graphene technology development 
Production options under feasibility assessment

Graphite Deposits 
& Refinery

Pilot Process 
& Distribution

Product 
Technology 

Centre

14

Europe Operations 
European-based 100% Controlled Supply Chain

Major Uplift to Recent EV Sales in Europe

SOURCE: EUROPEAN FEDERATION OF TRANSPORT AND ENVIRONMENT ïMISSION (ALMOST) 

ACCOMPLISHED REPORT OCTOBER 2020

EV Share of Sales (%)
Major uplift in EV sales in the last 

quarter prior to COVID-19
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Investment Highlights

Track Record of Delivering

V Highly experienced management team with proven track record of delivering on key project milestones

V Early mover towards a vertically integrated model for graphite anode supply direct to battery manufacturers for the 
electric vehicle supply chain

V Growing range of industry partnerships including LOIs for potential project development with Mitsui and LKAB

StrategicallyImportant 
in the EV Value Chain

V Exponential growth anticipated in EVs, with graphitebeing a critical component (40-50% of the active raw material in 
batteries by volume)

V Strategically located in the rapidly growing European market, providing battery makers with an alternative to current 
highly emissive Chinese supply

Significant Structural 
Advantages

V Unique properties of the Vittangi deposit (high grade, flake size and yield) provide a significant advantage compared 
to its competitors resulting in ~10x more graphite anode material per tonne mined

V Talga will deliver a high-performance graphite anode solution at a lower cost and with a fraction of the emissions 
footprint compared to current suppliers

V For Talga it pays to be green- tƘŜ ǎŀƳŜ ŦŀŎǘƻǊǎ ǿƘƛŎƘ ŘǊƛǾŜ ¢ŀƭƎŀΩǎ Ŏƻǎǘ ŎƻƳǇŜǘƛǘƛǾŜƴŜǎǎ support its low emissions 
footprint (high grade natural graphite, low-cost renewable energy and proximity to customers)

Integrated Battery
Materials Supplierwith 
Proprietary Products

V Talga expects to become a leading battery materials supplier with confidential qualification processes under way with 
the majority of European Li-ƛƻƴ ōŀǘǘŜǊȅ ƳŀƴǳŦŀŎǘǳǊŜǊǎ ŀƴŘ ǎƛȄ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ƳŀƧƻǊ ŀǳǘƻƳƻǘƛǾŜ h9aǎ

V Well positioned for future growth with in-house technology development designed to place Talga at the forefront of 
EV anode technology

Pilot Plant Fully Funded

V A$25MM equity raiseprovides sufficient funding for Talga to commission its pilot plant which is a key step towards 
commercialisation its Talnode®-C product

V Strategic partnering process underway to further de-risk project development and unlock the significant potential of 
its graphite anode products

1

2

3

4

5
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Strong Recent Performance

Talga Share Price Performance
LTM, A$/sh Volume (MM)

Key Personnel

Strong Recent Share Price Performance Driven by Talga Delivering on its Stated Development Plan and Growing 
Investor Interest

Recent Catalysts

25,000t trial mine permit approvedṉ

100,000tpa mine permits submittedṉ

19,000tpa anode Definitive Feasibility Study commencedṉ

15% increase in Vittangi graphite resourceṉ

Fast-tracking of mass producible silicon anode productṉ

Support received from UK Government for UK anode feasibilitiesṉ

LOI signed with LKAB and Mitsuiṉ

Martin Phillips
Chief Operating Officer 

& European CEO

Dean Scarparolo
Financial Contoller

Dr. Claudio Capiglia
Director - Battery

Techonolgies

Dr. Anna Motta
Head of Technologies & 

Advanced Materials

1

Highly experienced management team with proven track record in delivering

Mark Thompson
Managing Director 

& Founder

Terry Stinson
Non-Executive 

Chairman

Niska Scoping Study releasedṉ

Peter French
Environment & 

Community Manager

SEE: ASX:TLG 3 MAR, 24 JUN, 17 SEP, 12 OCT, 2 NOV AND 4 NOV 2020

SOURCE: CAPITAL IQ AS AT 14 DECEMBER 2020 
17
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EV Sales Set to Grow 700% by 2030

SOURCE: WOOD MACKENZIE òENERGY TRANSITION OUTLOOK H1 2020ò, SEPTEMBER 2020 

Strong Growth in Electric Vehicles Driving New Demand for Li-ion Batteries

EV Sales Set to Grow 700% by 2030
EV Sales by Company (MMpa)
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VW Tesla Fiat-Peugot GM Renault-Nissan-Mitsubishi Other

WE ARE AT THE 
POINT OF 

INFLECTION

2
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The EV Revolution is Here Today

aŀƧƻǊ ¦ǇƭƛŦǘ ǘƻ wŜŎŜƴǘ 9± {ŀƭŜǎ ƛƴ 9ǳǊƻǇŜΧ
EV Share of Sales (%)

ΧǿƛǘƘ aŀƴǳŦŀŎǘǳǊŜǊǎ 9ȄǇŀƴŘƛƴƎ ¢ƘŜƛǊ hŦŦŜǊƛƴƎǎ
Number of EVs Launched by 2025

0 20 40 60 80

Major uplift in EV sales in 
the last quarter prior to 

COVID-19

SOURCE: EUROPEAN FEDERATION OF TRANSPORT AND ENVIRONMENT ïMISSION (ALMOST) 

ACCOMPLISHED; OCTOBER 2020
SOURCE: BLOOMBERG NEW ENERGY FINANCE ELECTRIC VEHICLE OUTLOOK 2019

European EV Sales are Rapidly Increasing with OEMs Dramatically Expanding their Offerings
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Supported by Government Incentives and Legislation

SOURCE: ICCT COMBUSTION ENGINE PHASE OUT BRIEFING, MAY 2020

Governments are Incentivising EV Investments and the Development of a Sustainable European 
Supply Chain to Support Future Bans on Fossil Fuel Powered Vehicles

2

Battery Passport Initiative will 
Support Sustainable Sourcing of Raw 
Materials in the European Electric 
Vehicle Supply Chain

Å Battery Passport Initiative introduced at 
World Economic Forum by the Global 
Battery Alliance Members will impact 
sustainability for European battery 
production

Å European Union commission legislation 
proposed for "battery passports" to 
ensure responsible and sustainable 
mineral sourcing along the electric 
vehicle battery supply chain 

2020 2025 20402030 2032

Phase out the need to buy 
gasoline and diesel cars and 

vans by 2032

End the sale of new passenger 
cars and light commercial 
vehicles using fossil fuels by 
2040

Goals set for minimum share 
of electric vehicles of total 
passenger cars sold, to reach 
100% by 2040

All new passenger cars and 
light vans sold from 2025 shall 

be zero emission vehicles

Now

France to help auto sector 
with measures worth $8.8B
The French government announced an 8 
billion euros aid package to help the 
auto industry recover from the 
coronavirus crisis, including increased 
incentives for new electric vehicles and 
boosting a scrapping program to get 
higher-polluting older models off the 
ǊƻŀŘΧ όнс aŀȅ нлнлύ

UK to ban selling new gas 
and diesel cars by 2030
The prime minister said his plan will 
mobilize nearly [US]$16 billion (£12 
ōƛƭƭƛƻƴύ ƛƴ ƎƻǾŜǊƴƳŜƴǘ ƛƴǾŜǎǘƳŜƴǘǎΧ ¢ƘŜ 
government also pledged approximately 
[US]$1.7 billion to accelerate the rollout of 
electric vehicle charge points throughout 
Britain and more than [US]$774 million in 
ƎǊŀƴǘǎΧ όмф bƻǾ нлнлύ

European Alliance to Invest 
$6.7 Billion in Electric Car 
Batteries

European governments and companies 
will form an alliance for developing next-
generation batteries for electric vehicles, 
investing five to six billion euros (US$6.7 
ōƛƭƭƛƻƴύ ƛƴ ǘƘŜ ǇǊƻƧŜŎǘΧ (6 May 2019)

New passenger cars will be 
emissions-free by 2030

Ban the sale of new fossil fuel 
cars from 2030 onward

New registration of diesel and 
gasoline cars will be unlawful 
after 2030

After 2030, new gasoline and 
diesel cars will no longer be 
sold. PHEVs will no longer be 
sold after 2035

New passenger cars will be 
emissions-free by 2030No longer permitted to sell 

new gasoline and diesel cars 
from 2030

End the sale of new 
conventional gasoline and 
diesel cars by 2030

Legislation Ushering in 
ά.ŀǘǘŜǊȅ tŀǎǎǇƻǊǘǎέ

New European Union legislation 
ushering in "battery passports" to 
ensure responsible mineral sourcing 
along the electric vehicle battery supply 
chain is expected to trigger more off-
ǘŀƪŜǎ ǿƛǘƘ ƳƛƴŜǊǎΧόмф !ǳƎ 2020)

Select Auto Global Battery Alliance Members
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